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- BALTIMORE, February 4th, 1534,

Sir,—In compliance with the call of the committee on
Internal Improvement, made in pursuance of an order of
the Hoise of Delegates, requiring from the President and

Directors of the Bai'xmore and ‘nequph"n*}a Rail Road

comnany, a staiement of the financial condition and pros-
pects of the company, the President aud Directors have the
honor on the part of that company to transmit to you the

_followiug replies to the interrcgatories propounded by the

committee.
1st. The capital stock originally subscribed for by indi-
viduals, considerably exceeded the hmlts prescribed hv the

charter, and in accordance with the provisions the'eof was
réduced to the number of 14000 shares. ‘I'he right of
subscription for 2,000 shares each,«vas reserved to the
State of Maryland and city of Baltimore, which right was
subsequently e‘{ercxsed and the subscnpnon made.

2d. The amount actually pald in by the city of Balti-
rore, has been the entire amount of her subserigtion. The
diffeience between the full par value of the shares subscrib-
cd for by kgr, and the amount of instalments called in on the
piivate stock, having been advanced to the company. The
State of Mar"lanu likewise made 2 similar advance; but the
payment made by the state on this account being in certifi-
cates of 4} per cent. stock, with the provision that the in-
terest therecon was not to commence until about twelve months
ofter their issue was authorised to be made; the value of those
(eltlﬁcates was of course, depremaled by the amount of at
least one years interest. "The interest on these advances
by ihe staie and city has been payable, and provided for by
tl*e company; and wil] continue so to be until, by calling in

‘the Dbalance, payable by the private stocLholdexa the full

par value of the stock, shall have been received from then.
The amount called for from the private stockholders 1s $40,

per s nare, the last instalment of which will be duve on the
1.
15th inst. leaving $10 per share, to be called in on each of
such shares.
o;_

When calis for instalmenis have been made, a new
msta]ment book has been prepared, in which the sbares on
which the payment o*’ any preceding instalment has not
been made or secured to the saf.zafactxon of the Board, have

not been entered, and such shares have been cousxdereﬁ as
forfexted
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